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Class I inception date 10/02/2024. *Data will be available after 10/31/2024.

INVESTMENT OBJECTIVE

The investment seeks to provide long-term capital growth by investing primarily in
equity securities of high growth, early-stage technology and consumer product
companies across North America. The Fund invests primarily in equity securities of
companies that the Adviser determines to have higher return potential compared to
other private market opportunities.

The Connetic Venture Capital Access Fund (the “Fund”) is a 1940 Act, closed-end
interval fund that seeks to invest in a portfolio of private, early-stage growth
companies. While traditionally, such access to private companies has only been
available to institutional and high net worth investors through high-minimum,
complex and paperwork-laden private placement vehicles, the Adviser has built
proprietary in-house software, Wendal, that analyzes a potential portfolio company
and its team members. The Fund is continuously offered and seeks to provide all
investors access to such companies, with daily NAV, a quarterly redemption
program and simple 1099 tax reporting. The Fund does not charge a performance
fee, unlike most private venture capital funds.
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PERFORMANCE AS OF 10/31/2024*

TOP 10 HOLDINGS

FUND STATISTICS (Since Inception) *

FUND INFORMATION

PORTFOLIO CHARACTERISTICS

QTD YTD 1 Year 3 Year

10/02/2024

Number of Positions

Fund Inception Date 

Fund Value

Data will be available after 10/31/2024. This chart illustrates the performance of a
hypothetical $50,000 investment made in the Fund Class I Shares since its inception on
10/02/2024. It assumes reinvestment of dividends and capital gains. This chart does not imply
any future performance. 

VCAFX (I-Share)

GROWTH OF $50,000 SINCE INCEPTION

Represents 49% of Total Fund Holdings (excluding cash)
as of 10/02/2024. Holdings and Sector Allocations subject
to change. To view the Fund’s complete holdings, visit
www.conneticventures.com/vcafx

Inception

Returns quoted are net of fees. The performance data quoted represents past performance and is no guarantee of
future results.  Investment return and principal value of an investment will fluctuate so that an investor’s shares,
when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher
than the performance data quoted. Returns assume reinvestment of dividends and capital gains. Some of the
Fund’s fees were waived or expenses reimbursed; otherwise, returns would have been lower. The Fund’s total
expenses for the first fiscal year are estimated to be 3.08% and include, but are not limited to, all initial and
ongoing Fund offering expenses, valuation, custody, transfer agency and administration, accounting, legal, and
auditing fees of the Fund for its first fiscal year. The Adviser has contractually agreed to waive fees and/or
reimburse expenses such that total expenses do not exceed 2.65%. The contractual expense limitation will remain
in effect until September 30, 2025. Net expenses are applicable to investors.

Venture Capital

1940 Act, closed-
end interval fund

Redemptions Quarterly
tenders for up to
5% of Fund’s
NAV

1.90%

Fund Structure

Firm Inception Date 01/01/2019

Although the Fund will be making quarterly offers to repurchase its Shares, each such offer is expected to be limited to no less than 5% of the Fund’s outstanding Shares; these offers
may be oversubscribed, and there is no guarantee that you will be able to sell all of the Shares you desire in any quarterly repurchase offer. An investment in the Fund’s Shares is
not suitable for investors that require liquidity, other than liquidity provided through the Fund’s repurchase policy.

VCAFX 
As of 10/02/2024Connetic Venture Capital Access Fund
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*Data will be available after 10/31/2024.

MTD

https://privatesharesfund.com/portfolio/


SVP Distribution
Brad Zapp

Chris Hjelm
SVP Portfolio

CEO

Connetic RIA LLC is the adviser to the Connetic
Venture Capital Access Fund. The investment
team is made up of five professionals, including
three portfolio managers, with support from two
analysts and proprietary software, Wendal. The
team’s professional backgrounds include
venture capital, private equity, investment
banking and portfolio management experience.
Collectively, the team has made more than 250
private transactions and has more than seventy
years of financial industry experience. 
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FUND MANAGEMENT 

PORTFOLIO MANAGERS 

Learn More at www.ConneticVentures.com/vcafx

Weighting percentages are based on the value of the investments within
each sector, excluding cash, as of 10/02/2024.

David Ross

VCAFX

Asset Allocation

WHY VCAFX?

Attractive Fee Structure
(No performance fee)

Convenient Private-Market
Access

(1099 tax reporting and IRA eligible)

High Diversification
(138 positions)

The Fund is distributed by Foreside Financial
Services, LLC.

Predecessor Fund Running Total 
of Investments by Quarter

Wendal AI Analyst

AI Analyst seeks to provide
faster and smarter due

diligence

Wendal is the Adviser’s proprietary technology that automates due diligence and
creates a level playing field for founders of potential portfolio companies to be
considered for investment by the Fund. After Wendal identifies potential portfolio
companies, the Adviser performs more traditional due diligence to assess
whether to invest in a particular company.

Wendal® is a cloud based, AI Analyst

Automated
No human interaction necessary,
Wendal handles initial diligence work

Thorough
Full application analyzes over 100
variables about company and leadership

Fair
Model and assessments validated for
fairness across race, age, and gender

Convenient
Online, web-based platform

Wendal has been tested for fairness in its assessments across gender, race, and age in a study
conducted by a third-party industrial psychology consulting firm. However, the testing and validation of
Wendal were performed based on historical data and may not accurately predict future outcomes. There
is a risk that the technologies might not perform as expected in different or changing market conditions.

https://www.linkedin.com/in/david-ross-b78162103/
https://www.linkedin.com/in/zapper/
https://www.linkedin.com/in/christopherhjelm/
http://privatesharesfund.com/
http://privatesharesfund.com/
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FUND STRATEGY
Stage

We Invest at the Value-Driven Stages of Venture Capital

Sectors
We Invest Across Industries and Strategies 

(portfolio weightings as of 8/31/2024)

Enterprise Software
45%

Consumer
Software

15%

Financial Software
15%

Food / 
Beverage

10%

Home /
Beauty

5%

Device
5%

Robotics 

5%
Other
5%
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For illustrative purposes only. It does not represent the valuation of any actual investment or take into account the
effects of taxes, fees, or other expenses that would reduce returns. It should not be considered investment advice

or a forecast or guarantee of future results.



IMPORTANT DISCLOSURES
The Fund was organized as a Delaware statutory trust on September 11, 2023. The Fund is expected to acquire all of the assets and liabilities of 908 Investments LLC
(the “Predecessor Fund”), a private fund that will merge into the Fund, in a tax-free reorganization on or about October 2, 2024 (the “Reorganization”). In connection with
the Reorganization, interests in the Predecessor Fund will be exchanged for Class I Shares of the Fund. The Predecessor Fund had an investment objective and
strategies that are, in all material respects, similar to those of the Fund and are managed in a manner that, in all material respects, complies with the investment
guidelines and restrictions of the Fund. Connetic RIA LLC (the “Adviser” or “Connetic Ventures”) manages the Predecessor Fund. 

The Fund is a diversified, closed-end management investment company designed for long-term investors. The Fund is neither a liquid investment nor a trading vehicle.
You should not invest in the Fund if you need a liquid investment. Closed-end funds differ from open-end management investment companies (commonly known as
mutual funds) in that investors in a closed-end fund do not have the right to redeem their shares daily.

The Fund intends to primarily invest in securities of private, early-stage, venture-backed growth companies. There are significant potential risks relating to investing in
such securities. Because most of the securities in which the Fund invests are not publicly traded, the Fund’s investments will be valued by the Adviser pursuant to fair
valuation procedures and methodologies adopted by the Board of Trustees, as set forth in the prospectus. As a consequence, the value of the securities, and therefore
the Fund’s Net Asset Value (“NAV”), may vary. There are significant potential risks associated with investing in private, venture capital investments with complex capital
structures. The Fund focuses on creating a large, diversified portfolio in an attempt to reduce risk compared to a smaller, concentrated portfolio. There is a greater focus
in technology securities that could adversely affect the Fund’s performance. The Fund’s quarterly repurchase policy may require the Fund to liquidate portfolio holdings
earlier than the Adviser would otherwise do so and may also result in an increase in the Fund’s expense ratio. Portfolio holdings of private companies that become
publicly traded likely will be subject to more volatile market fluctuations than when private, and the Fund may not be able to sell shares at favorable prices. Such
companies frequently impose lock-ups that would prohibit the Fund from selling shares for a period of time after an initial public offering (“IPO”). Market prices of public
securities held by the Fund may decline substantially before the Adviser is able to sell the securities. Certain conflicts of interest involving the Fund and its affiliates could
impact the Fund’s investment returns and limit the flexibility of its investment policies. This is not a complete enumeration of the Fund’s risks. Please read the Fund
prospectus for other risk factors related to the Fund.
 
● Shares are not redeemable at the shareholder’s option. The Fund does not intend to offer to repurchase Shares until January 2025. At that time, the Fund will offer to
redeem no less than 5% of its outstanding Shares four times each year.
● The Fund has no intention to repurchase Shares outside of these quarterly repurchase offers that will begin in January 2025, and these repurchase offers may be
oversubscribed.
●  If you tender your Shares for repurchase as part of a repurchase offer that is oversubscribed (i.e. because more than 5% of the Fund’s outstanding Shares are
tendered for repurchase), the Fund will redeem only a portion of your Shares.
● Because Shares are not listed on a securities exchange, and the Fund will only offer to redeem no less than 5% of its outstanding Shares four times a year, you should
not expect to be able to sell your Shares when and/or in the amount desired, regardless of how the Fund performs. As a result, you may be unable to reduce your
exposure to the Fund during any market downturn.
● The Fund is designed for long-term investors. An investment in the Fund may not be suitable for you if you need the money you invest within a specified period. 
● The amount of distributions the Fund may pay, if any, is uncertain. A portion or all of Fund distributions may consist of a return of capital. Any capital returned to
shareholders through a distribution will be distributed after payment of fees and expenses. A return of capital distribution will not be taxable but will reduce the
shareholder’s cost basis and result in a higher capital gain or lower capital loss when those shares on which the distribution was received are sold. Once a shareholder’s
cost basis is reduced to zero, further distributions will be treated as capital gain if the shareholder holds shares of the Fund as capital assets. 
● The Fund may pay distributions in significant part from sources that may not be available in the future and that are unrelated to the Fund’s performance, such as from
offering proceeds, borrowings, and amounts from the Fund’s affiliates that are subject to repayment by investors. 
● The Fund’s investments may require several years to appreciate in value, and there is no assurance that such appreciation will occur. 
● Investing in the Shares may be speculative and involve a high degree of risk, including the risks associated with venture capital investing and the potential loss of your
entire investment.

The Fund’s investment objectives, risks, charges, and expenses must be considered carefully before investing. The prospectus contains this and other important
information about the investment company. Please read it carefully before investing. A hard copy of the prospectus can be requested by calling 1-800-711-9164.

Connetic Ventures offers investment advisory services and is registered with the U.S. Securities and Exchange Commission (“SEC”).  SEC registration does not
constitute an endorsement of the advisory firm by the SEC nor does it indicate that the advisory firm has attained a particular level of skill or ability. The oral and written
communications of an adviser provide you with information about which you determine to hire or retain an adviser. Form ADV Part 2A & 2B can be obtained by visiting:
https://adviserinfo.sec.gov and search for our firm name. The material above has been provided for informational purposes only and is not intended as legal, tax or
investment advice or a recommendation of any particular security or strategy. The investment strategy and themes discussed herein may be unsuitable for investors
depending on their specific investment objectives and financial situation.

More about Wendal: Using technology like Wendal may limit the pool of potential portfolio companies in that the analysis performed is only done on companies that
apply. Incomplete, erroneous, limited data, coding and logic errors could lead to incomplete analyses or incorrect recommendations, affecting the Fund’s decision-
making process. There is a risk that the technologies might not perform as expected in different or changing market conditions. 

GLOSSARY OF TERMS
The Russell 2000 is a stock market index that measures the performance of approximately 2,000 small-cap companies in the United States. It is a subset of the broader
Russell 3000 Index, comprising the smallest 2,000 stocks by market capitalization. The Russell 2000 is widely regarded as a benchmark for small-cap U.S. stocks and is
often used to gauge the health of the small business sector of the American economy. Standard Deviation is a statistical measure of volatility that indicates how much
an investment's returns fluctuate around its average return. It quantifies the amount of variation or dispersion in a set of data values. In investing, a higher standard
deviation indicates greater volatility and risk, while a lower standard deviation suggests more stability in returns. Sharpe Ratio is a measure of risk-adjusted performance
that compares an investment's excess return (return above the risk-free rate) to its standard deviation of returns. It indicates how much additional return an investor
receives for the extra volatility of holding a riskier asset. A higher Sharpe ratio suggests better risk-adjusted performance. Correlation is a statistical measure that
expresses the extent to which two variables move in relation to each other. In investing, it indicates how closely the returns of two investments move together.
Correlation is measured on a scale from -1 to +1, where -1 represents perfect negative correlation, 0 indicates no correlation, and +1 represents perfect positive
correlation. Understanding correlation is important for portfolio diversification. 
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